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Mandatory defined contribution pension markets are present in a growing number of countries around the
world. But despite their popularity, policymakers continue to struggle with two key policy concerns. On the
one hand, a number of design shortcomings encourages pension firms to charge high administrative fees. On
the other hand, the global crisis that started in 2007 has reignited the debate on whether pension participants
bear excessive investment risk. Both are valid policy concerns as their incidence can imply higher than
expected levels of poverty among old age individuals.Both concerns have the same root problem---the
limited capacity of individuals to choose what is best for them. This, in turn, stems from a combination of
inadequate financial education, bounded rationality and the use of simplistic 'rules of thumb' that produce
systematic biases in the decision making process of individuals. While improving financial education is an
obvious avenue to pursue, this book is more concerned with design features that can exploit these systematic
biases to protect consumers from themselves. 'New Policies for Mandatory Defined Contribution Pensions:
Industrial Organization Models and Investment Products' (i) discusses the main implications for the
functioning of mandatory defined contribution pensions of consumers’ inability to make rational choices; (ii)
describes how jurisdictions have tried to address these problems through ad hoc policy interventions; and
(iii) proposes new policy directions in the areas of industrial organization models and investment products to
address these concerns more effectively. Written for practitioners and researchers around the world, this
book provides access to new thinking on mandatory defined contribution pension systems and it makes an
important contribution to the on-going policy debate on how to best structure mandatory defined contribution
pillars.
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From reader reviews:

Margert Lewis:

This New Policies for Mandatory Defined Contribution Pensions (Latin American Development Forum) are
reliable for you who want to be described as a successful person, why. The reason why of this New Policies
for Mandatory Defined Contribution Pensions (Latin American Development Forum) can be among the great
books you must have is usually giving you more than just simple reading through food but feed a person with
information that possibly will shock your previous knowledge. This book is actually handy, you can bring it
just about everywhere and whenever your conditions both in e-book and printed versions. Beside that this
New Policies for Mandatory Defined Contribution Pensions (Latin American Development Forum) forcing
you to have an enormous of experience like rich vocabulary, giving you trial run of critical thinking that
could it useful in your day action. So , let's have it and enjoy reading.

Marcos Gorman:

Is it you actually who having spare time then spend it whole day by means of watching television programs
or just lying on the bed? Do you need something totally new? This New Policies for Mandatory Defined
Contribution Pensions (Latin American Development Forum) can be the respond to, oh how comes? It's a
book you know. You are thus out of date, spending your time by reading in this fresh era is common not a
geek activity. So what these publications have than the others?

Chad Brown:

Do you like reading a publication? Confuse to looking for your preferred book? Or your book has been rare?
Why so many query for the book? But virtually any people feel that they enjoy intended for reading. Some
people likes reading through, not only science book but in addition novel and New Policies for Mandatory
Defined Contribution Pensions (Latin American Development Forum) as well as others sources were given
knowledge for you. After you know how the truly great a book, you feel wish to read more and more.
Science e-book was created for teacher or perhaps students especially. Those books are helping them to add
their knowledge. In various other case, beside science book, any other book likes New Policies for
Mandatory Defined Contribution Pensions (Latin American Development Forum) to make your spare time
considerably more colorful. Many types of book like this.

Joshua Stamper:

Some people said that they feel fed up when they reading a reserve. They are directly felt that when they get
a half parts of the book. You can choose the book New Policies for Mandatory Defined Contribution
Pensions (Latin American Development Forum) to make your own reading is interesting. Your personal skill
of reading ability is developing when you such as reading. Try to choose basic book to make you enjoy you
just read it and mingle the feeling about book and reading through especially. It is to be initially opinion for



you to like to wide open a book and study it. Beside that the book New Policies for Mandatory Defined
Contribution Pensions (Latin American Development Forum) can to be your new friend when you're sense
alone and confuse with what must you're doing of that time.
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