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Modern economies must "grow" because money borrowed for investment can be repaid only by expanding
production and consumption to meet the burden of usurious rates of interest.

The roots of this dynamic between debt and growth lay in the financial revolution of the late seventeenth and
early eighteenth centuries in Britain which established a new usurious monetary system.

For the first time in history credit was made widely available, but only on condition of an exponentially
increasing debt burden. To pay back debts production had to increase correspondingly, leading to the
industrial revolution, economic "growth", and modernity itself.

Though private creditors gained a monopoly over the creation of credit, and were disproportionately
enriched, the resulting economic growth for a time was great enough to benefit most debtors as well as
creditors, ensuring widespread prosperity.

That is no longer the case. With today's eco-crisis we have reached the limits of growth. We no longer have
the natural resources to grow fast enough to pay our debts. This is the real root of our current financial crisis.

If we are to live sustainably, our system of money and credit must be transformed. We need a non-usurious
monetary system appropriate to a steady-state economy, with capital broadly distributed at non-usurious
rates of interest.

Such a system was developed by an early nineteenth century American thinker, Edward Kellogg, and is
explored here in depth. His work inspired the populist movement and remains more relevant than ever as a
viable alternative to the a financial system we can no longer afford.
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From reader reviews:

James Brown:

Do you have favorite book? For those who have, what is your favorite's book? Publication is very important
thing for us to learn everything in the world. Each book has different aim or goal; it means that e-book has
different type. Some people really feel enjoy to spend their time and energy to read a book. They are reading
whatever they take because their hobby is reading a book. Think about the person who don't like reading
through a book? Sometime, particular person feel need book after they found difficult problem or perhaps
exercise. Well, probably you should have this The Ecology of Money: Debt, Growth, and Sustainability.

Gail Tate:

This book untitled The Ecology of Money: Debt, Growth, and Sustainability to be one of several books in
which best seller in this year, that's because when you read this e-book you can get a lot of benefit into it.
You will easily to buy this specific book in the book retail outlet or you can order it by using online. The
publisher with this book sells the e-book too. It makes you more easily to read this book, as you can read this
book in your Smartphone. So there is no reason to you to past this book from your list.

Jessica Kelly:

Reading a book tends to be new life style within this era globalization. With reading you can get a lot of
information that may give you benefit in your life. Using book everyone in this world can easily share their
idea. Textbooks can also inspire a lot of people. A lot of author can inspire all their reader with their story or
maybe their experience. Not only situation that share in the ebooks. But also they write about the ability
about something that you need case in point. How to get the good score toefl, or how to teach children, there
are many kinds of book that exist now. The authors in this world always try to improve their expertise in
writing, they also doing some research before they write to the book. One of them is this The Ecology of
Money: Debt, Growth, and Sustainability.

Lyla Jackson:

That e-book can make you to feel relax. This book The Ecology of Money: Debt, Growth, and Sustainability
was multi-colored and of course has pictures on the website. As we know that book The Ecology of Money:
Debt, Growth, and Sustainability has many kinds or category. Start from kids until teens. For example
Naruto or Investigator Conan you can read and think you are the character on there. So , not at all of book
usually are make you bored, any it makes you feel happy, fun and relax. Try to choose the best book in your
case and try to like reading that.
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