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The urgent demand for housing after World War I fueled a boom in residential construction that led to
historic peaks in home ownership. Foreclosures at the time were rare, and when they did happen, lenders
could quickly recoup their losses by selling into a strong market. But no mortgage system is equipped to deal
with credit problems on the scale of the Great Depression. As foreclosures quintupled, it became clear that
the mortgage system of the 1920s was not up to the task, and borrowers, lenders, and real estate professionals
sought action at the federal level.

           

Well Worth Saving tells the story of the disastrous housing market during the Great Depression and the
extent to which an immensely popular New Deal relief program, the Home Owners’ Loan Corporation
(HOLC), was able to stem foreclosures by buying distressed mortgages from lenders and refinancing them.
Drawing on historical records and modern statistical tools, Price Fishback, Jonathan Rose, and Kenneth
Snowden investigate important unanswered questions to provide an unparalleled view of the mortgage loan
industry throughout the 1920s and early ’30s. Combining this with the stories of those involved, the book
offers a clear understanding of the HOLC within the context of the housing market in which it operated,
including an examination of how the incentives and behaviors at play throughout the crisis influenced the
effectiveness of policy.

           

More than eighty years after the start of the Great Depression, when politicians have called for similar
programs to quell the current mortgage crisis, this accessible account of the Home Owners’ Loan
Corporation holds invaluable lessons for our own time.
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From reader reviews:

Tracie Wright:

Why don't make it to be your habit? Right now, try to ready your time to do the important work, like looking
for your favorite reserve and reading a reserve. Beside you can solve your problem; you can add your
knowledge by the reserve entitled Well Worth Saving: How the New Deal Safeguarded Home Ownership
(National Bureau of Economic Research Series on Long-Term Factors in Economic Development). Try to
make book Well Worth Saving: How the New Deal Safeguarded Home Ownership (National Bureau of
Economic Research Series on Long-Term Factors in Economic Development) as your good friend. It means
that it can to get your friend when you experience alone and beside that course make you smarter than in the
past. Yeah, it is very fortuned to suit your needs. The book makes you far more confidence because you can
know every little thing by the book. So , we need to make new experience and knowledge with this book.

Carol Rodgers:

Book is definitely written, printed, or illustrated for everything. You can understand everything you want by
a guide. Book has a different type. As we know that book is important thing to bring us around the world.
Close to that you can your reading ability was fluently. A reserve Well Worth Saving: How the New Deal
Safeguarded Home Ownership (National Bureau of Economic Research Series on Long-Term Factors in
Economic Development) will make you to possibly be smarter. You can feel a lot more confidence if you
can know about anything. But some of you think that open or reading any book make you bored. It is far
from make you fun. Why they could be thought like that? Have you trying to find best book or ideal book
with you?

Fidel Auxier:

You can get this Well Worth Saving: How the New Deal Safeguarded Home Ownership (National Bureau of
Economic Research Series on Long-Term Factors in Economic Development) by go to the bookstore or
Mall. Just viewing or reviewing it can to be your solve trouble if you get difficulties on your knowledge.
Kinds of this guide are various. Not only by simply written or printed but also can you enjoy this book by
simply e-book. In the modern era such as now, you just looking because of your mobile phone and searching
what their problem. Right now, choose your own personal ways to get more information about your book. It
is most important to arrange you to ultimately make your knowledge are still revise. Let's try to choose
correct ways for you.

Lauren Zavala:

A lot of guide has printed but it is unique. You can get it by web on social media. You can choose the most
beneficial book for you, science, amusing, novel, or whatever through searching from it. It is identified as of
book Well Worth Saving: How the New Deal Safeguarded Home Ownership (National Bureau of Economic



Research Series on Long-Term Factors in Economic Development). You can include your knowledge by it.
Without making the printed book, it could possibly add your knowledge and make you actually happier to
read. It is most significant that, you must aware about reserve. It can bring you from one destination to other
place.
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