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Microfinance began with the noble aim of alleviating poverty through the extension of small loans to poor
borrowers, and has grown to now serve approximately 200,000,000 people-the majority of whom are female.
Yet despite claims to the contrary, the practice has not been proven to have succeeded in either enriching or
empowering its borrowers.

In a thorough-going ethical assessment of the industry, Can Microfinance Work? examines the central
microfinance model and whether or not it is effective, the extent to which the practice creates the conditions
for exploitation and coercion to occur, and whether the distribution of the benefits and burdens of
microfinance is likely to be an ethical one. Author Lesley Sherratt argues for the establishment of a duty of
care in microfinance in recognition of the vulnerability of the client base. She also examines the ethical
dilemmas inherent in working in the informal sector, as well as microcredit's macro impact on economies.
From there, Sherratt draws some wider lessons microfinance can offer anti-poverty developments in general.

Challengingly, the book considers how microfinance might be reformed to ensure it is practiced both more
ethically and effectively, and in doing so, argues that only a part of the industry may survive in its current
form. The bulk could instead bifurcate in to one of two camps, either scaling down to become predominantly
savings rather than credit vehicles, probably subsidized; or scaling up to provide credit to small and medium
enterprise lending operations. For the rest, it is argued that establishing a non-exploitative interest rate,
ending the practice of group liability, and fully specifying a duty of care -- with, if necessary, regulation
developed to enforce these -- are microfinance's urgent ethical priorities.
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From reader reviews:

Jamie Hernandez:

What do you consider book? It is just for students because they're still students or it for all people in the
world, what the best subject for that? Only you can be answered for that concern above. Every person has
different personality and hobby per other. Don't to be obligated someone or something that they don't desire
do that. You must know how great and important the book Can Microfinance Work?: How to Improve Its
Ethical Balance and Effectiveness. All type of book could you see on many options. You can look for the
internet solutions or other social media.

Tamara Evans:

The book Can Microfinance Work?: How to Improve Its Ethical Balance and Effectiveness has a lot of
information on it. So when you read this book you can get a lot of gain. The book was authored by the very
famous author. Tom makes some research before write this book. This particular book very easy to read you
will get the point easily after reading this book.

Maria Blanco:

This Can Microfinance Work?: How to Improve Its Ethical Balance and Effectiveness is great book for you
because the content and that is full of information for you who all always deal with world and possess to
make decision every minute. That book reveal it facts accurately using great manage word or we can state no
rambling sentences in it. So if you are read that hurriedly you can have whole info in it. Doesn't mean it only
provides you with straight forward sentences but difficult core information with beautiful delivering
sentences. Having Can Microfinance Work?: How to Improve Its Ethical Balance and Effectiveness in your
hand like having the world in your arm, information in it is not ridiculous just one. We can say that no
publication that offer you world throughout ten or fifteen small right but this e-book already do that. So , this
really is good reading book. Heya Mr. and Mrs. stressful do you still doubt which?

Brent Whitty:

You are able to spend your free time to study this book this guide. This Can Microfinance Work?: How to
Improve Its Ethical Balance and Effectiveness is simple to deliver you can read it in the park your car, in the
beach, train along with soon. If you did not have much space to bring the particular printed book, you can
buy typically the e-book. It is make you better to read it. You can save the particular book in your smart
phone. Thus there are a lot of benefits that you will get when one buys this book.
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