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Inheritances are often regarded as a societal "evil," enabling great fortunes to be passed from one generation
to another, thus exacerbating wealth inequality and reducing wealth mobility. Discussions of inheritances in
America bring to mind the Vanderbilts, Rockefellers, and "trust fund babies"---people who receive enough
money through inheritances or gifts that they do not have any need to work during their lifetime. Though
these are, of course, extreme outliers, inheritances in America have a reputation for being a way the rich keep
getting richer. In Inheriting Wealth in America, Edward Wolff seeks to counter these misconceptions with
data and arguments that illuminate who inherits what in the United States and what results from these wealth
transfers.

Using data from the Survey of Consumer Finances---a triennial survey conducted by the Federal Reserve
Board that contains detailed information on household wealth, inheritances, and gifts---as well as the Panel
Study of Income Dynamics and a simulation model over years 1989 to 2010, Wolff reports six major
findings on the state of inheritances in America. First, wealth transfers (inheritances and gifts) accounted for
less than one quarter of household wealth. However, for persons age 75 and over, the figure was about two-
fifths since they have more time to receive wealth transfers. Indirect evidence, derived from the simulation
model, indicates a figure closer to two-thirds at end of life - probably the best estimate. Second, despite
prognostications of a coming "inheritance boom," it has not materialized yet. Only a small (and statistically
insignificant) uptick in average wealth transfers was observed over the period, and wealth transfers were
actually down as a share of household wealth. Third, while wealth transfers are greater in dollar amount for
richer households than poorer ones, they constitute a smaller share of the accumulated wealth of the rich.
Fourth, contrary to popular belief, inheritances and gifts, on net, reduce wealth inequality rather than raising
it. The rationale is that inheritances and particularly gifts typically flow from richer to poorer persons, thus
lowering wealth inequality. Fifth, despite a rapid rise in income inequality, the inequality of wealth transfers
shows no discernible time trend from 1989 to 2010, neither upward nor downward. Sixth, among the very
wealthy, the share of wealth accounted for by wealth transfers is surprisingly low, only about a sixth, and this
share has trended significantly downward over time.

It is true that inheritances and gifts are unequal, with only one fifth of families receiving wealth transfers and
these transfers benefitting the rich far more than the middle class and the poor. That, however, is not the
whole picture of inheritances in America. Clearly-written and illuminating, this books expertly distills an
abundance of data on inheritances into important takeaways for all who wonder about the current state of
inheritances and gifts in the United States.
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From reader reviews:

Michelle Beltran:

What do you think about book? It is just for students because they're still students or it for all people in the
world, exactly what the best subject for that? Simply you can be answered for that problem above. Every
person has various personality and hobby for each and every other. Don't to be obligated someone or
something that they don't wish do that. You must know how great along with important the book Inheriting
Wealth in America: Future Boom or Bust?. All type of book would you see on many sources. You can look
for the internet solutions or other social media.

Lyman Johnson:

In this 21st one hundred year, people become competitive in every way. By being competitive currently,
people have do something to make these survives, being in the middle of the particular crowded place and
notice by surrounding. One thing that occasionally many people have underestimated the item for a while is
reading. That's why, by reading a e-book your ability to survive improve then having chance to stand up than
other is high. To suit your needs who want to start reading any book, we give you that Inheriting Wealth in
America: Future Boom or Bust? book as beginning and daily reading guide. Why, because this book is
greater than just a book.

Penny Risley:

Nowadays reading books are more than want or need but also become a life style. This reading behavior give
you lot of advantages. Advantages you got of course the knowledge your information inside the book that
improve your knowledge and information. The details you get based on what kind of publication you read, if
you want send more knowledge just go with education and learning books but if you want feel happy read
one along with theme for entertaining for example comic or novel. The actual Inheriting Wealth in America:
Future Boom or Bust? is kind of book which is giving the reader unpredictable experience.

Brenda Anderson:

The book Inheriting Wealth in America: Future Boom or Bust? will bring that you the new experience of
reading some sort of book. The author style to clarify the idea is very unique. If you try to find new book to
read, this book very acceptable to you. The book Inheriting Wealth in America: Future Boom or Bust? is
much recommended to you to read. You can also get the e-book in the official web site, so you can more
readily to read the book.
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