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La directive sur les marchés d’instruments financiers 2004/39/CE (directive MIF, dite ‘MiFID’ en anglais)
constitue la pierre angulaire de la réforme des marchés financiers entreprise par le Plan d’action pour les
services financiers. Elle a bouleversé et harmonisé le cadre communautaire de négociation des instruments
financiers en le rendant plus concurrentiel. La consécration, à coté des marchés réglementés, des MTF et des
internalisateurs systématiques, opérés par des prestataires de services d’investissement, témoigne de
l’effacement partiel des barrières entre ces prestataires, intermédiaires et marchés. L’ouvrage analyse
le nouveau cadre de négociation dans une perspective juridique, tant historique que comparative, en
l’opposant aux systèmes nationaux préexistants, ainsi qu’au cadre réglementaire américain. Sont également
élaborées des voies d’action pour les plates-formes souhaitant gagner des parts de marché dans ce nouvel
environnement de marché.

Ce nouveau cadre de négociation plus concurrentiel est en même temps plus fragmenté, engendrant des
risques pour la protection des investisseurs et pour le processus de découverte du prix de référence. Les
investisseurs de détail sont désormais plus dépendants de leurs prestataires, alors que ceux-ci se voient dotés
de fonctions supplémentaires, comparables aux bourses traditionnelles. à la veille de la réforme très
vivement discutée de cette directive, l’ouvrage analyse les obligations matérielles – déontologiques et de
transparence – contenues dans la directive.
Leur étude vise à déterminer si elles suffissent à contrebalancer la fragmentation des ordres et à assurer la
protection des investisseurs. Sur certains points, des voies de réforme sont proposées afin d’assurer que les
objectifs de la directive sont atteints.
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From reader reviews:

David Shetler:

Spent a free time to be fun activity to try and do! A lot of people spent their down time with their family, or
their own friends. Usually they accomplishing activity like watching television, likely to beach, or picnic
from the park. They actually doing ditto every week. Do you feel it? Do you want to something different to
fill your current free time/ holiday? Could possibly be reading a book might be option to fill your free of
charge time/ holiday. The first thing that you'll ask may be what kinds of reserve that you should read. If you
want to try look for book, may be the reserve untitled La négociation des instruments financiers au regard de
la directive MIF (Europe(s)) (French Edition) can be great book to read. May be it might be best activity to
you.

Jimmy Stansberry:

Often the book La négociation des instruments financiers au regard de la directive MIF (Europe(s)) (French
Edition) has a lot details on it. So when you make sure to read this book you can get a lot of benefit. The
book was compiled by the very famous author. Mcdougal makes some research just before write this book.
That book very easy to read you will get the point easily after reading this book.

Glenna Monaghan:

Beside this particular La négociation des instruments financiers au regard de la directive MIF (Europe(s))
(French Edition) in your phone, it may give you a way to get more close to the new knowledge or info. The
information and the knowledge you will got here is fresh through the oven so don't be worry if you feel like
an older people live in narrow village. It is good thing to have La négociation des instruments financiers au
regard de la directive MIF (Europe(s)) (French Edition) because this book offers to you personally readable
information. Do you oftentimes have book but you would not get what it's interesting features of. Oh come
on, that wil happen if you have this in your hand. The Enjoyable arrangement here cannot be questionable,
such as treasuring beautiful island. Use you still want to miss it? Find this book and also read it from now!

Winford Patterson:

A lot of guide has printed but it differs. You can get it by world wide web on social media. You can choose
the very best book for you, science, comic, novel, or whatever through searching from it. It is known as of
book La négociation des instruments financiers au regard de la directive MIF (Europe(s)) (French Edition).
You'll be able to your knowledge by it. Without leaving behind the printed book, it can add your knowledge
and make a person happier to read. It is most crucial that, you must aware about reserve. It can bring you
from one location to other place.
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